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                                                                                                 2005 MONTHLY AVERAGES                                                      ANNUAL  
AREA and PRODUCT                     :    JAN   :    FEB   :    MAR   :    APR   :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   :  AVERAGE* 
                                      ---------------------------------------------------------------------------------------------------------------------------------------------  
                                                                                                                                                                                      
 CHICAGO MERCANTILE EXCHANGE                                                                                                                                                          
                                                                                                                                                                                      
  BUTTER - MULTI DAY TRADING                                                                                                                                                          
GRADE AA                                1.5775     1.6145     1.5527     1.4933     1.4044     1.5313     1.6210     1.6861     1.6988     1.6204     1.4260     1.3552     1.5484    
                                                                                                                                                                                      
  CHEESE - DAILY TRADING                                                                                                                                                              
BARRELS                                 1.5851     1.4451     1.4931     1.4800     1.4224     1.4580     1.4676     1.4186     1.4910     1.3961     1.3341     1.3896     1.4484    
40# BLOCKS                              1.6269     1.4929     1.5317     1.5413     1.4774     1.5065     1.5035     1.4249     1.5639     1.4470     1.3756     1.4224     1.4928    
                                                                                                                                                                                      
  NONFAT DRY MILK - DAILY TRADING                                                                                                                                                     
EXTRA GRADE                             0.9013     0.9325     0.9435     0.9625     0.9625     0.9625     0.9625     0.9625     0.9625     0.9625     0.9625     0.9725     0.9541    
GRADE A                                 0.9080     0.9932     0.9835     0.9825     0.9825     0.9825     0.9825     0.9825     0.9825     0.9861     0.9950     0.9950     0.9796    
 
     CHEESE                                                                                                                                                                           
 
WISCONSIN                                                                                                                                                                             
 PROCESS AMERICAN  5# LOAF              1.8996     1.8605     1.8401     1.8761     1.7982     1.7908     1.8253     1.7886     1.8442     1.8163     1.7649     1.7678     1.8227    
 BRICK AND/OR MUENSTER  5#              2.1301     2.0526     2.0386     2.0829     2.0068     1.9934     2.0267     1.9751     2.0052     2.0020     1.9321     1.9278     2.0144    
 CHEDDAR  40# BLOCKS                    2.0739     2.0589     2.0702     2.0830     2.0366     2.0289     2.0446     2.0176     2.0150     2.0389     1.9989     2.0135     2.0400    
 MONTEREY JACK  10#                     2.1829     2.1688     2.1729     2.1865     2.1516     2.1309     2.1465     2.1342     2.1113     2.1325     2.1125     2.0939     2.1437    
 BLUE  5#                               2.6026     2.5601     2.5370     2.5706     2.5093     2.4959     2.5292     2.4776     2.5125     2.5008     2.4309     2.4217     2.5124    
 MOZZARELLA  5 - 6#                     2.1062     2.0932     2.0932     2.1163     2.0483     2.0162     2.0339     1.9813     2.0389     2.0145     1.9646     1.9835     2.0408    
 GRADE A SWISS CUTS  6 - 9#             2.6150     2.6500     2.6348     2.6357     2.6150     2.6368     2.6505     2.6500     2.6771     2.6600     2.6600     2.6600     2.6454    
 
NORTHEAST                                                                                                                                                                             
 CHEDDAR  10# PRINTS                    1.8928     1.8689     1.8476     1.9001     1.8040     1.8274     1.8635     1.7601     1.8775     1.8290     1.7293     1.7669     1.8306    
 CHEDDAR  SINGLE DAISIES                1.8303     1.8064     1.7851     1.8376     1.7415     1.7649     1.8004     1.6951     1.8125     1.7640     1.6643     1.7019     1.7670    
 CHEDDAR  40# BLOCKS                    1.8387     1.8152     1.7931     1.8463     1.7485     1.7655     1.8004     1.6951     1.8114     1.7628     1.6630     1.7007     1.7701    
 PROCESS  5# LOAF                       1.8426     1.8180     1.7920     1.8376     1.7281     1.7587     1.7959     1.7209     1.8179     1.7414     1.6723     1.7238     1.7708    
 PROCESS  5# SLICED                     1.8806     1.8455     1.8164     1.8613     1.7518     1.7824     1.8196     1.7486     1.8395     1.7548     1.6860     1.7376     1.7937    
 MUENSTER                               1.9090     1.8852     1.8639     1.9164     1.7917     1.7436     1.7791     1.6737     1.7900     1.7415     1.6418     1.6794     1.7846    
 GRADE A SWISS CUTS 10 - 14#            2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500    
 
WEST                                                                                                                                                                                  
 PROCESS  5# LOAF                       1.8120     1.7880     1.7602     1.8060     1.6946     1.7250     1.7640     1.6884     1.7777     1.6914     1.6221     1.6723     1.7335    
 CHEDDAR  40# BLOCKS                    1.8659     1.8427     1.8214     1.8739     1.7713     1.7865     1.8216     1.7164     1.8309     1.7775     1.6830     1.7218     1.7927    
 CHEDDAR  10# CUTS                      1.9796     1.9564     1.9351     1.9876     1.8850     1.9002     1.9354     1.8301     1.9446     1.8965     1.7968     1.8356     1.9069    
 MONTEREY JACK  10#                     1.9596     1.9364     1.9151     1.9676     1.8650     1.8802     1.9154     1.8101     1.9246     1.8765     1.7768     1.8156     1.8869    
 GRADE A SWISS CUTS  6 - 9#             2.4750     2.4750     2.4750     2.4750     2.4750     2.4750     2.4750     2.4750     2.4750     2.4750     2.4750     2.4750     2.4750    
 
   FLUID PRODUCTS                                                                                                                                                                     
 
CLASS II CREAM                                                                                                                                                                        
 NORTHEAST - F.O.B.                     1.9285     1.9547     1.9876     1.9049     1.7575     1.9267     2.1829     2.3288     2.3564     2.1917     1.9463     1.7396     2.0171    
 ATLANTA - DEL. EQUIV                   1.9654     1.9759     1.9998     1.9263     1.7748     1.9414     2.2096     2.3417     2.3629     2.2228     1.9745     1.7654     2.0384    
 UPPER MIDWEST - F.O.B.                 1.9863     2.0153     1.9622     1.8732     1.7124     1.8979     2.1346     2.2498     2.2621     2.1130     1.8769     1.6948     1.9815    
 
CONDENSED SKIM - NORTHEAST - F.O.B.                                                                                                                                                   
 CLASS II                               0.9900     0.9913     0.9950     0.9986     0.9848     0.9800     1.0180     1.0220     1.0350     1.0393     1.0500     1.0545     1.0132    
 CLASS III                              1.1123     1.1511     1.1435     1.1436     1.1445     1.1350     1.1350     1.1187     1.1100     1.0913     1.0850     1.0850     1.1213    
 
EVAPORATED MILK                        26.0000    26.0000    26.0000    26.0000    25.3452    24.7500    24.7500    24.7500    24.7500    24.7500    24.7500    24.7500    25.2163    
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                                      ---------------------------------------------------------------------------------------------------------------------------------------------  
 
DRY PRODUCTS                                                                                                                                                                         
 
NONFAT DRY MILK                                                                                                                                                                       
CENTRAL/EAST - LOW/MEDIUM HEAT          0.9208     0.9525     0.9642     0.9674     0.9758     0.9758     0.9804     1.0009     1.0151     1.0334     1.0554     1.0597     0.9918    
  -- MOSTLY                             0.8999     0.9362     0.9521     0.9593     0.9767     0.9850     0.9888     0.9987     1.0025     1.0242     1.0470     1.0481     0.9849    
CENTRAL/EAST - HIGH HEAT                0.9885     1.0128     1.0242     1.0274     1.0358     1.0358     1.0398     1.0547     1.0638     1.0785     1.0994     1.1050     1.0471    
WEST - LOW/MEDIUM HEAT                  0.9043     0.9343     0.9368     0.9377     0.9438     0.9410     0.9458     0.9579     0.9675     0.9803     0.9951     0.9717     0.9514    
  -- MOSTLY                             0.8945     0.9180     0.9268     0.9385     0.9471     0.9367     0.9319     0.9486     0.9646     0.9848     1.0015     0.9899     0.9486    
WEST - HIGH HEAT                        0.9193     0.9476     0.9534     0.9590     0.9650     0.9612     0.9623     0.9802     0.9922     1.0078     1.0311     1.0358     0.9762    
 
DRY BUTTERMILK                                                                                                                                                                        
CENTRAL                                 0.9203     0.9624     0.9792     1.0042     1.0040     0.9868     0.9998     0.9970     0.9975     0.9964     0.9718     0.9180     0.9781    
WEST                                    0.9116     0.9259     0.9518     0.9510     0.9294     0.9284     0.9315     0.9367     0.9400     0.9375     0.9375     0.9330     0.9345    
  -- MOSTLY                             0.9053     0.9172     0.9408     0.9443     0.9092     0.9023     0.9063     0.9176     0.9264     0.9200     0.9200     0.9120     0.9185    
NORTHEAST                               0.9298     0.9355     0.9500     0.9619     0.9643     0.9407     0.9679     0.9732     0.9775     0.9813     0.9825     0.9734     0.9615    
SOUTHEAST                               0.9650     0.9689     0.9750     0.9833     0.9857     0.9755     1.0185     1.0200     1.0200     1.0200     1.0200     1.0086     0.9967    
 
WHEY POWDER                                                                                                                                                                           
CENTRAL -                               0.2447     0.2450     0.2488     0.2575     0.2611     0.2652     0.2746     0.2858     0.2921     0.3059     0.3233     0.3336     0.2781    
  -- MOSTLY                             0.2425     0.2425     0.2446     0.2500     0.2546     0.2635     0.2718     0.2840     0.2909     0.3000     0.3150     0.3234     0.2736    
NORTHEAST - EXTRA AND GRADE A           0.2563     0.2563     0.2569     0.2636     0.2668     0.2764     0.2876     0.2939     0.3041     0.3134     0.3276     0.3395     0.2869    
SOUTHEAST - EXTRA GRADE                 0.2763     0.2763     0.2771     0.2836     0.2859     0.2944     0.3028     0.3166     0.3250     0.3323     0.3495     0.3595     0.3066    
WEST -                                  0.2597     0.2645     0.2726     0.2817     0.2883     0.2977     0.3066     0.3110     0.3235     0.3202     0.3206     0.3317     0.2982    
  -- MOSTLY                             0.2597     0.2634     0.2708     0.2791     0.2877     0.2969     0.3074     0.3107     0.3205     0.3224     0.3298     0.3403     0.2991    
 
ANIMAL FEED                                                                                                                                                                           
CENTRAL - MILK REPLACER                 0.2100     0.2159     0.2228     0.2306     0.2402     0.2476     0.2506     0.2570     0.2781     0.2796     0.2909     0.3110     0.2529    
 
LACTOSE                                                                                                                                                                               
CENTRAL AND WEST                        0.1823     0.1828     0.1841     0.1880     0.1895     0.1930     0.2003     0.2053     0.2138     0.2250     0.2250     0.2250     0.2012    
  -- MOSTLY                             0.1750     0.1750     0.1750     0.1798     0.1809     0.1884     0.1995     0.2003     0.2043     0.2153     0.2195     0.2200     0.1944    
 
WHEY PROTEIN CONCENTRATE                                                                                                                                                              
CENTRAL AND WEST                        0.7102     0.7629     0.7980     0.8373     0.8800     0.9161     0.9475     0.8984     0.8539     0.8414     0.8416     0.8291     0.8430    
  -- MOSTLY                             0.7033     0.7509     0.7816     0.8195     0.8598     0.8907     0.9075     0.8956     0.8587     0.8523     0.8416     0.8186     0.8317    
 
DRY WHOLE MILK                                                                                                                                                                        
NATIONAL                                1.3456     1.3207     1.3221     1.3370     1.3353     1.3134     1.3330     1.3741     1.4038     1.4289     1.4163     1.3366     1.3556    
 
CASEIN REVIEW                                                                                                                                                                         
ACID                                    3.1500     3.2342     3.3100     3.3338     3.3350     3.3350     3.3350     3.3350     3.3350     3.2500     3.2500     3.2500     3.2878    
RENNET                                  3.1500     3.2211     3.2850     3.3564     3.3600     3.3600     3.3600     3.3600     3.3600     3.2750     3.2750     3.2750     3.3031    
 
*Annual averages are simple averages of the twelve monthly averages. 


